GOLF MAINE PARK DISTRICT
REGULAR SCHEDULED BOARD MEETING
8800 W. Kathy Lane, Niles, IL 60714
847.297.3000

October 16, 2025
6:00 PM

. Call to Order

2. Roll Call

3. Visitors/Visitor Comment

4. Changes or Additions to the Agenda

5. Approval of the Consent Agenda
1. *Minutes of the September 18, 2025 Regular Scheduled Meeting
ii. *Treasurer’s Report September 2025
iii. *Bills Payable September 2025

6. Staff Reports
1. *Executive Director

7. Unfinished or Continuing Business
1. Legislative Update
ii. *Dee Park OSLAD Playground update

8. New Business
1. *Draft of 2026 Regular Board Meeting Schedule
ii. *¥2025 Tax Levy (Timeline of Events)
iii. *PMA Contract (2026 Bond Series)
iv. IAPD/IPRA 2026 Soaring to New Heights Conference (January 29-31, 2026 (@ Hyatt Chicago)
V. Staff/Volunteer Recognition Holiday Party (@ Club Casa Cate @ Golf Center (December 13, 2025)
Vi Board Member Comments

9. Closed Session
I make a motion that the Board go into closed Executive Session to consider information regarding appointment,
employment, compensation, discipline, performance, or dismissal of an officer, an employee or employees

pursuant to Sections 2(c)(1) and 2(c)(2) of the Open Meetings Act.

10. Adjournment
* - INDICATES ATTACHED

Our Mission - To enhance the quality of life for the residents of the Golf Maine Park District, and to promote a
strong sense of community, by providing a broad, diverse, and challenging set of cultural and recreational
programs, and clean, beautiful and safe parks.




MINUTES OF THE REGULAR SCHEDULED MEETING
BOARD OF COMMISSIONERS OF THE GOLF MAINE PARK DISTRICT
MAINE TOWNSHIP, COOK COUNTY, ILLINOIS
HELD ON SEPTEMBER 18, 2025
6:00PM

CALL TO ORDER
a. Commissioner Liddell called the mesting to order at 6:05pm.

ROLL CALL
a. Rollwas called: Present: Jamal Liddell, Jay Shah, Yogesh Patel, Zain Durrani,
Jasmin Zahirovic
Absent:

Staff Present: Anthony Silmon, Samir Kurtovic, Dina Weymouth

. VISITORS / VISITOR COMMENTS

a. None

. CHANGES OR ADDITIONS TO THE AGENDA

a. None

. PLG DONATION

a. Discussion: Shray Patel from PLG presented the Board of Commissioners with a
donation to the Golf Maine Park District. This donation will go to Youth Programs, so
that we will be able {o host free and discounted programs.

. AUDIT FYE APRIL 30, 2025 PRESENTATION

a. Discussion: Jasleen Kaur from Lauterbach & Amen presented the findings of the Fiscal
Year End, April 30, 2025.

. APPROVAL OF THE CONSENT AGENDA

a. Discussion: None

b. Commissioner Liddell moved to approve the consent agenda.
¢. Seconded by Commissioner Durrani.

d. Roll was called: Ayes: 5 Nays: 0

. STAFF REPORTS

a. Business / HR Department

i. Discussion: Dina Weymouth made a verbal report to the Board. Dina described
her completed work with the audit and layed out her agenda for the upcoming
months. Dina also gave an update on the Cook County property tax issue that
they are having with their internal system, which is why the property tax bills
have yet to be mailed out.

b. Executive Director (Kevin Hubka)

i. Discussion: A detailed report was submitted in the board packet. Commissioner
Zahirovic inquired about sponsors, to which Secretary Hubka responded that
we have two new sponsorships that we are currently finalizing, and one
sponsorship dropped due to not having a phone app. Secretary Hubka informed
the Board that we will be working on getting this app done once our Digital
signage is up and running at both facilities.




9. UNFINISHED or CONTINUING BUSINESS
a. Legislative
i. Discussion: None

b. Dee Park OSLAD Playground update
i. Discussion: A detailed schedule was submitted in the board packet.

10. NEW BUSINESS
a. Audit FYE April 30, 2025 Approval
i. Discussion: None
ii. Commissioner Durrani motioned to approve.
iii. Seconded by Commissioner Zahirovic.
iv. Roll was called: Ayes: 5 Nays: 0

b. Ordinance 25-02 (Amending section 3.02 of Conduct Ordinance - e-bikes)

i. Discussion: Commissioner Liddell explained to the other members of the board
of the safety concerns that these e-bikes are causing in our Park District.
Secretary Hubka added that the Sheriff's Police have not yet come up with a
policy on how they would handle this situation and the enforcement of it, as they
have received many complaints from area residents as well. Secretary Hubka
advised the Board of the liability issues that can arise with the e-bikes on our
property, and we would leave the enforcement up to the Sheriff's Police.

ii. Commissioner Liddell motioned to approve.

iii. Seconded by Commissioner Durrani.
iv. Roll was called: Ayes: 5 Nays: 0

c. Ordinance 25-03 (Commissioner Meeting Attendance Policy)

i. Discussion: Secretary Hubka advised the Board that this Ordinance is part of
the Board Manual Policy. The key aspect of this Ordinance is that Board
members can only miss up to three meetings in a twelve month period, at which
time the Board can now hold a Hearing, declaring the Board position vacant.

fi. Commissioner Liddell motioned to approve.

ifi., Seconded by Commissioner Durrani.
iv. Roll was called: Ayes: 5 Nays: 0

d. Ordinance 25-04 {Remote Attendance Policy)

i. Discussion: Secretary Hubka advised the Board that this Ordinance is part of
the Board Manual Policy update. Secretary Hubka also advised the Board that
for any Board Member o attend a meeting remotely, there must be a quorum,
and the Board Members must vote to allow the remote attendance to happen by
majority vote.

ii. Commissioner Durrani motioned to approve.

iii. Seconded by Commissioner Liddell.
iv. Roli was called: Ayes: 5 Nays: 0

e. Ordinance 25-05 (Travel Expense Act for Local Government)
i. Discussion: Secretary Hubka advised the Board that this Ordinance is part of
the Board Manual Policy update.
ii. Commissioner Liddell motioned to approve.
iii. Seconded by Commissioner Durrani.




iv. Roll was called: Ayes: 5 Nays: 0

f. Ordinance 25-06 (Board Policy Manual)
i. Discussion: None
ii. Commissioner Liddell motioned to approve.
iii. Seconded by Commissioner Zahirovic.
iv. Roll was called: Ayes: 5 - Nays: 0

g. Master Plan Approval
i. Discussion:
ii. Commissioner Liddell motioned to approve.
ii. Seconded by Commissioner Durrani,
iv. Roll was called: Ayes: 5 Nays: 0

h. Board member comments
i. Discussion: Commissioner Liddell inquired about paid positions for Board
Members. Secretary Hubka will look into this further. Commissioner Zahirovic
inquired about the Park Policy on L.C.E raids, as he informed the Board that
they have been seen in our area. Secrstary Hubka told the Board that the Park
District has no policy on this issue, and said the Park District will not interfere
with any such issue involving I.C.E.

11. CLOSED SESSION
a. None

12. ADJOURNMENT
a. Commissioner Liddelf moved to adjourn the meeting.
b. Seconded by Commissioner Durrani.
c. Roll Was Called Aye: 5 Nay: 0
d. The meeting adjourned at 6:56pm.

Minutes Approved:

Jamal Liddell Kevin Hubka
President Secretary




GOLF MAINE PARK DISTRICT

FISCAL YEAR 2025-26

SUMMARY OF REVENUES, EXPENDITURES & CASH BALANCES

September, 2025

September 2025  August 2025  September 2024

MONTHLY CASH POSITION Cash Prior Prior FY
Balance Month Cash Balance
Beginning Balance $30,856.21 $103,903.00 $1,601,923.20
Cash Receipts 41,984.34 25,858.13 47,965.50
Real Estate Taxes 1,176.69 6,914.60 0.00
Replacement Taxes 0.00 814.07 0.00
Interest 3,826.58 3,529.83 6,832.79
Transfer into Cash Accounts 48,204.00 80,000.00 NA
Transfer Out of Investments (48,204.00) (80,000.00}) NA
Disbursements of Bills (39,347.90) (37,846.56) (86,629.39)
Bond Payments NA NA NA
Other Inc/(Dec) NA NA NA
NSF/Fees e A 0 =0 11010 | et - NA[- S NA
Month End Balance $38,452.92 $103,173.07 $1,570,092.10
BANK BALANCES BY ACCOUNT Bank Bank Prior FY
Balance Balance Bank Balance

Savings Account - 1407 $32,015.07 $30,856.21 $1,603,334.30
Checking Account - 7604 216,615.54 217,925.93 308,300.34
Director's Account - 0057 1.474.82 1,675.82 2,964.35
Liability Account - 7175 1,065.53 1,064.53 1,064.53
NorthShore - OSLAD - 4331 719,047.52 718,952.97 1,5627.68
Wintrust Savings - BOND - 2537 CLOSED CLOSED $858,607.62
Wintrust Checking - 2216 $10,243.86 $26,796.27 $98,857.47
Wintrust MaxSafe - 3219 CLOSED CLOSED $253,780.77
Wintrust MaxSafe - 1284 $881,366.85 $926,116.32 NA

Total Cash Accounts

$1,861,829.19

$1,923,388.05

$3,128,437.06

INVESTMENTS BY ACCOUNT [nvestment Investment Prior FY
Balance Balance Invest Balance

lllinols Funds Money Market $70,537.89 $70,285.56 $67,413.70

Total Investments $70,537.89 $70,285.56 $67,413.70

TOTAL CASH AND INVESTMENTS

$1,932,367.08

$1,993,673.61

$3,195,850.76




INVOICE REGISTER FOR GOLF MAINE PARK DISTRIGT
EXF CHECK RUN DATES 08/01/2025 - 09/30/2025

Vendor ID [Vendor Name Invoice # Description Inv. Date Amount Chagk Numbar|Gheck Date

60701 FNBO AUG 22, 2025-9650 |KEVIN MASTERCARD PURCHASES 82212025 55.95 5532 9/3/2026
00701 FNBO AUG 22, 2025-8000 |KEVIN MASTERCARD PURCHASES §f22/2025 113.26 5533 9/3/2025
00701 FNBO AUG 22, 2025-8167 |SAMIR MASTERCARD PURCHASES 82212028 896.13 5534 SI3f2026
00701 FNBO AUG 22, 2025-6390  |PUNEET MASTERCARD PURCHASES 8/22/2026 56.48 6635 9/3/2028
00704 FNBO AUG 22, 2025-7166 | ANTHONY MASTERCARD PURCHABES 8/22/2025 80.08 5636 0312026
00370 GROCT, INC, 150394227082 WASTE PICKUP SERVICES @ FP 9/1/2026 223,38 5637 9/3/2025
00370 GROCT, INC. 15038423T082 WASTE PICKUP SERVICES @ DP 91172028 720.68 5638 9/3/2025
00069 KONE INV #871788414 MAINTENANGE PERICD FELDMAN & DEE 9/1/2026-11/30/2025 9/1/20285 567.49 5639 9/3/2028
00409 TRESSLER, LLP INV #516508 PROFESSIONAL SERVICES THROUGH JUL 31, 2025 8/20/2025 560,00 5541 /32026
00592 LAUTERBACH & AMEN, LLP INV #107967 PROFESSIONAL SERVICES FOR AUG 2025 9/1/2028 963,00 5640 9/312025
005634 COMCAST AUG 28, 2026-7611 |HIGH SPEED INTERNET @ FP B126/2025 227.46 6630 91312028
00490 DEBIGN PERSPECTIVES 24717812 CONSTRUCTION ADMINISTRATION 812072025 2,800.00 56U 9/3/2026
00098 NICCR GAS AUG 27, 2026-FP  |BASATFP B8/27/2025 17197 5548 9/10/2025
00116 PDRMA INV #0825125 PROP,LIAB,WORKS COMP,EMPL FRAC,POLL LIAB,CYBER 8/31/2028 2,381.93 6650 9102025
00118 PDRMA INV #0825125H MEMBER MONTHLY CONTRIBUTION AUG 2025 813172025 8,354.19 6651 911012028
00052 HOME DEPOT INV #AUG 29, 2025 |MAINTENANCE 8/28/2026 122.77 6647 9/10/2026
Q0668 COSTPERCOPY CONSLULTANTS, INC, ARBG0SE FELDMAN COFIER COLOR OVERAGE FEE B/31/2025 880,36 6542 91012028
00566 COSTPERCOPY CONSULTANTS, INC, ARB5087 DEE PARK COPIER COLOR CVERAGE FEE 83172028 23.08 £6843 910/2026
00566 COSTPERCOPY COMSULTANTS, INC, ARB5098 MONTHLY PHONE SERVICE 8/15-6/14 8/31/2026 22040 6544 9/10/2025
008666 COSTPERCOPY CONSULTANTS, INC, ARB5273 ONLINE MONTHLY BACKUP 8/30-9/29 8/31/2025 160,00 5545 910/2025
00182 GLENVIEW PARK DISTRICT INV #APR 4, 2025-#2 | SUMMERCAMP-FLICK OUTDOOR AQUATIC CENTER FINAL PAYMENT 6172026 2,014.00 6546 102026
006%6 OMEGA COMMUNITY HUMAN SERVICES QRS |INV #SEPT 10, 2025 |ZUMBA SESSICON #2 7/28-8/25 9/10/2025 24.00 5549 91102025
00671 CITI GARDS INV #SEPT 10, 2025 |DINA, KEVIN & ANTHONY PURCHASES 0/10/2025 1,407.38 5556 9/18/2028
00662 ARTISTICALLY A&A INV #00031 BANNER FOR MOVIE NIGHT 97162025 15,00 5554 9/18/2025
00662 ARTISTICALLY A&A INV #00032 §TH-8TH BASKETBALL JERSEYS 9/16/2025 409,50 5535 9/18/2025
00616 AQUA ILLINGIS, INC. SEPT 15, 2025-3737 |OLD METER AND NEW METER ACTUAL READINGS 9/15/2025 1,773.06 5553 9/18/2028
00604 AMAZON CAPITAL SERVICES 1¥YN7-C4RG-FNPQ | OFFICE SBUFFLIES 8/2/2025 83.07 5552 9/16/2025
00689 CORRECT DIGITAL DISPLAY ING, INV #51023 SCOREBCARD CONTROLLER FOR FELDMAN 9M1/2025 1,485.,00 5557 9/18/2025
00171 FSS TECHNOLGGIES 173124 DP-FIRE DEPT MONITORING/RADIO SERVICE 916/2025 136.00 5558 9/18/2026
00555 ILLINOIS STATE POLICE INV #20250800680 | BACKGROUND CHECK 8/1/2025-8/31/2025 8/31/2026 20.00 5559 9/18/2025
00538 TRUGREEN PRCCESSING CENTER INV #215812605-FP |LAWN SERVICE @ FP 8/5/2025 225.97 5582 9/18/2025
00616 TERMINIX ANDERSON INV #02870807 PEST CONTROL @ FP 9/7/2026 104,31 55560 9/18/2025
00515 TERMINIX ANDERSON INV #82870922 PEST GONTROL @ GP 9712025 64.65 5581 9/18/2025
as08 FOX VALLEY FIRE AND SAFETY INV #INC0B04693  |ANNUAL INSPECTION FIRE ALARM SYSTEM @ FP §/23/2025 500.00 5573 0/24/2026
00083 CAPITAL ONE TRADE CREDIT INV #1665140223  |MAINTENANCE-PURCHASE PAINT 6/19/2025 198,80 5559 9/24/2025
00534 GCOMCAST INV# SEPT 17, 2025 |HIGH SPEED INTERNET @ DP Si7/2025 257.16 5672 9/24/2025
00804 AMAZON CAPITAL SERVICES 1YDF-LING-6631 OFFICE SUPPLIES 9/5/2026 78.11 5563 9/24/2025
00604 AMAZON CAPITAL SERVIGES 1XYK-HJIS-LE6  |MARKETING BANNER 0/8/2025 56.90 5664 91242025
00604 AMAZON CAPITAL SERVICES 149R-RKXR-MsWY | OFFICE SUPPLIES 9/6/2026 24349 5565 9f24/2026
60604 AMAZON CAPITAL SERVICES 1MP14-XX1D-DJWE | OFFICE & MAINTENANGE SURPLIES 9/8/2026 198.96 5566 82412025
00604 AMAZON CAPITAL SERVICES 17XY-LOGF-XFT7 OFFICE SUPPLIES 81012025 11.69 5567 0/24/2025
00098 NICOR GAS INV #SEPT 12, 2025 |GAS ATDP 9/12/2026 176,18 5574 92412025
00156 COM ED SEPT 16, 2025- FP_|ELECTRICITY @ FP 91672028 3,611.37 5670 Gi24/2026
0C158 COM ER SEPT 12, 2025- DF |ELECTRICITY @ DP 91272026 3,261.28 6671 ©/24/2025
00409 TRESSLER, LLP INV #616313 PROF SRV THRU AUG 31, 2025 9/16/2026 2,662.00 6578 /2412025
00662 ARTISTICALLY A&A INV #00033 MENS LEAGUE JERSEYS 9/24/2025 677.05 5568 /2412025

TOTAL 39,347,890




“IN THE KNOW”

BOARD REPORT — OCTOBER 2025

(By: Kevin Hubka, Executive Director)

2026 BOND SERIES:

| RECENTLY SETUP A MEETING WITH ANDREW KIM FROM PMA PUBLIC FINANCE ABOUT GETTING A NEW BOND FOR OUR PARK
DISTRICT. THEY SERVICE MULTIPLE PARK DISTRICTS, MUNICIPALS, LIBRARY DISTRICTS AND SCHOOLS DISTRICTS AS WELL. WE ARE
CURRENTLY CLOSING OUT OUR 2022 BOND SERIES IN DECEMBER. THIS NEW BOND WILL HELP FUND NEW CAPITAL IMPROVEMENT
PROJECTS AND WILL DIRECTLY TIE IN WITH OUR MASTER PLAN OBJECTIVES. ENCLOSED IN THIS BOARD PACKET IS THE CONTRACT TO
SIGN WITH PMA FOR BEING OUR MUNICIPAL ADVISOR. THE TIMELINE THAT WE ARE THINKING IS THAT WE WILL HAVE THE BINA
HEARING IN DECEMBER. A PRELIMINARY NUMBER OF THE BOND MONEY WILL BE UP TO AROUND 1.9 MILLION AT THE TOP RANGE,
AND THIS WILL DEPEND ON HOW MANY YEARS WE WILL WANT THIS BOND TO GO OUT TO. | WOULD LIKE US TO GO OUT TO 4 YEARS
FOR THE MAX AMOUNT, AND IN YEARS 1 AND 2 WE WOULD MAX OUT THE DISTRICT’S DSEB, THEN IN YEARS 3 AND 4 WE WOULD BE
AT THE 50% LEVEL. STRUCTURING IT LIKE THIS ALLOWS US TO GO OUT FOR ANOTHER BOND IN YEARS 3 AND 4 TO MAXIMIZE THE
DISTRICT’S DSEB AMOUNT. HAVING MULTIPLE BONDS OUT AT ONE TIME IS COMMON PRACTICE WITH PARK DISTRICTS.

RECREATION UPDATE: (SUBMITTED BY ANTHONY SILMON, SUPT. OF RECREATION)

ADULT PROGRAMMING THE FOR MEN'S BASKETBALL LEAGUE, ZUMBA, AND PAINTING STUDIO ARE IN FULL SWING. WE HAVE 9
TEAMS FOR OUR MENS LEAGUE. WE ARE TRYING TO GET A VOLLEYBALL LEAGUE STARTED ON TUESDAY NIGHT STARTING IN LATE
OCTOBER. | HAVE HAD SUCCESSFUL MEETINGS AT DISTRICT 207 IN WHICH 2025-26 BASKETBALL FEEDER PROGRAM WAS DISCUSSED.
WE ARE ADDING GIRLS FEEDER THIS YEAR TO OUR PROGRAM LIST. THE FEEDER SEASON WILL START IN NOVEMBER AND WE WILL BE
VISITING GEMINI IN LATE OCTOBER TO MARKET THE PROGRAM. THIS SEPTEMBER WE INTRODUCED A NEW HIGH SCHOOL
BASKETBALL LEAGUE, WHICH HAS TWO DIVISIONS, JUNIOR/VARSITY LEAGUE & FRESHMAN/SOPHOMORE LEAGUE. WE HAVE A
TOTAL OF 8 TEAMS FOR THE TWO HIGH SCHOOL DIVISIONS. WE HAVE BEEN PREPARING FOR FALL FEST THESE PAST COUPLE OF
WEEKS, WHICH WE WILL HAVE PUMPKIN CARVING AND A TRUNK OR TREAT IN THE FELDMAN PARKING LOT ON SATURDAY, OCTOBER
11.

MAINTENANCE UPDATE: (SUBMITTED BY SAMIR KURTOVIC, SUPT. OF MAINTENANCE)

AS FALL IS NOW OFFICIALLY HERE, WE WILL BEGIN MAKING PLANS TO WINTERIZE THE SPRAY PARK IN LATE OCTOBER. WE HAVE
COMPLETED SEVERAL PROJECTS IN SEPTEMBER, WHICH INCLUDE ADJUSTING THE LIGHTING FIXTURES IN THE DEE PARK GYM,
STRIPPING AND REFINISHING THE GYM LOBBY AT DEE PARK, STRIPPING AND REFINISHING THE GYM LOBBY BATHROOMS AT DEE
PARK, AS WELL AS CHANGING OUT AND PUTTING NEW RIM SWITCHES FOR THE BACKSTOPS AT FELDMAN, WHICH WAS A MAJOR
UPGRADE. LANDSCAPE WORK CONTINUES AT BOTH FACILITIES. WE ARE PREPARING TO DUE ROUTINE REPAIRS ON THE DEE PARK
FIELDS IN THE UPCOMING WEEKS AS CRICKET SEASON WINDS DOWN. WE HAVE ORDERED 6 TONS OF SOIL TO DO THE FIELD
REPAIRS, WHICH HAS BEEN DELIVERED. WE WILL SOON BE ORDERING SALT FOR THE UPCOMING WINTER SEASON.



BUSINESS / HR UPDATE: (SUBMITTED BY DINA WEYMOUTH, BUSINESS MANAGER)

AS THE 2025 AUDIT IS OFFICIALLY CLOSED, | HAVE BEGUN ENTERING IN GUR NEW FISCAL YEAR BUDGET. | RECENTLY ATTENDED A
BS&A ROUND TABLE SEMINAR, WHICH TALKED ABOUT MOVING TO CLOUD SERVICES ONLY, AS THIS WILL BE SOMETHING THAT WE
WILL NEED TC BUDGET FOR GOING FORWARD IN THE NEXT TWO YEARS. | AM CONTINUING TO WORK ON A/P AND PAYROLL THIS
PAST MONTH. | HAVE SETUP A NEW SYSTEM FCR QUR HIRING PRCCESS WHICH WAS EXPLAINED TO ALL OF OUR EMPLOYEES AT THIS
PAST WEEKS STAFF MEETING.

MARKETING: (SUBMITTED BY ANTHONY SILMON, SUPT. OF RECREATION)

A5 SCHOOL SEASQON 1S IN FULL SWING WE HAVE DELIVERED FLYERS OF OUR PROGRAMS TO THE SCHOOL DISTRICT FOR THEM TO
DISTRIBUTE TO THE STUDENTS. WE WILL ALSO BE ORGANIZING A SCHOOL LUNCH VISIT TO ALL THE SCHOOLS IN THE UPCOMING

WEEKS, WE HAD A MEETING WITH MAINE TOWNSHIP STAFF, AND WE WILL BE EXCHANGING MARKETING MATERIALS GOING
FORWARD.

MISC:

1} HOPING TO SIGN A NEW ELECTRICITY RATES DEAL THIS WEEK OR NEXT FOR A 24 MONTH PERIOD. OUR CURRENT RATE IS
$0.7048/KW, WHICH WILL EXPIRE IN DECEMBER. QUR NEW RATE IS LOOKING TO BE AROUND $0.09474. PRICES WILL
CONTINUE TO GO UP IN 2026, WHICH 1S THE REASON WHY WERE LOOKING FOR 24 MONTHS, WHICH MEANS WE WILL BE
LOCKED IN UNTIL DECEMBER OF 2027 WHEN WE SIGN THE DEAL.

2} STILLNO UPDATE FROM COOK COUNTY. COOK COUNTY HAS NOTIFIED US BY EMAIL THAT THE 2ND INSTALLMENT OF THE
2024 PROPERTY TAX BILLS HAVE YET TO BE MAILED QUT, WHICH WILL CAUSE DELAYS IN GETTING PROPERTY TAX MONEY. |
WILL UPDATE MORE AS INFORMATION BECOMES AVAILABLE.

PROJECT/CAPITAL ITEM LIST REPORT

PROJECT ' STATUS COMMENTS

SIGNAGE @ DEE IN PROGRESS DRAWINGS HAVE BEEN SUBMITTED TO COOK
COUNTY FOR APPROVAL,

DEE PARK PLAYGROUND {OSLAD) IN PROGRESS PROJECT HAS OFFICIALLY STARTED.




DEE PARK OSLAD PROJECT UPDATE

PHASES COMPLETED:1/2/3/41/6

PHASES IN PROGRESS: 5/7/8/11/12

PHASE 5 - EQUIPMENT INSTALL
PHASE 7 - ELECTRICAL FOR SHELTER (ELECTRICAL PERMIT APPROVED)

PHASE 8 - WATER WORK (PLUMBER TO RUN LINE OUT FROM SPRAY PARK TO NEW WATER FOUNTAIN,
WAITING ON APPROVAL FROM COOK COUNTY TO MOVE WATER FOUNTAIN)

PHASE 11 - SITE FURNISHINGS BEING INSTALLED

PHASE 12 - LANDSCAPING HAS STARTED

PHASES NOT STARTED: 9/10/13/ 14



GOLF MAINE PARK DISTRICT
2026
BOARD OF COMMISSIONERS MEETING SCHEDULE

(Draft)

In accordance with the Open Meeting Act, the following is a list of regular Park Board Meeting dates
for the 2026 calendar year. Notification of schedule changes will be made and posted. Special
meeting dates and times will be added to this list as they are scheduled.

Meetings are held at Feldman Recreation Center unless posted otherwise.
8800 w. Kathy Lane, Niles, IL 60714
847-297-3000

www.gmpd.org

Board of Commissioners
6:00pm

January 15
February 19
March 19
April 16
May 21
June 18
July 16
August 20
September 17
October 15
November 19
December 10




TIMELINE OF EVENTS

TO MEET REQUIREMENTS FOR
THE PASSING OF THE
2025 TAX LEVY

Thursday. November 20, 2025 Regular Board Meeting

Truth in Taxation Public Hearing

Tuesday. November 26, 2025 Public Notice Sent

Send notice to appear in Journal and Topics on Wednesday, December 3™ announcing a
public hearing to be held December 11, 2025 on the 2025 Tax Levy.

*****Notice shall appear not more than 14 days nor less than 7 days prior to date of public
hearing™****

No sooner than December 1 and not later than December 8

Thursday. December 11, 2025 Public Hearing & Reqular Board Meeting

o The board will hold a public hearing on the 2025 Tax Levy.
o Following this public hearing, staff will request the approval of the 2025 Tax Levy
during the Regular Board Meeting

Tuesday, December 30, 2025 Last Day to Submit Levy

The deadline for filing the 2025 Tax Levy with Cook County is the LAST TUESDAY in December.

Can be sooner, but NOT later than this date



PMA

Part of PTMA Financial Solutions

MUNICIPAL ADVISORY AGREEMENT

This Municipal Advisory Agreement (the “Agreement”) is made and entered into by and between the Golf
Maine Park District, Cook County, Illinois (“Issuer”) and PMA Securities, LLC (“PMA”) effective as of
September 24, 2025 (the “Effective Date”). The Issuer and PMA collectively constitute the “Parties”
hereunder.

WITNESSETH:

WHEREAS, the Issuer intends to issue $1,980,000% General Obligation Limited Tax Park Bonds, Series 2026
(the “Securities”) and in connection with the authorization, sale, issuance and delivery of such indebtedness,
the Tssuer desires to retain a Municipal Advisor to advise the Issuer regarding the issuance of the Securities;

WHEREAS, PMA is willing to provide its professional services and its facilities as Municipal Advisor in
connection with the Securities as may be considered and authorized by the Issuer duting the period in which
this Agreement shall be effective;

WHEREAS, the Issuer is a municipal entity and the Securities are municipal securities as defined by the
Securities Exchange Act of 1934 and the rules of the Municipal Securities Rulemaking Board (“MSRB”);

WHEREAS, PMA is registered as a municipal advisor with the U.S. Securities Exchange Commission
(“SEC”) and the MSRB and thus, may provide municipal advisor services to a municipal entity such as the
Issuet, including advice with respect to the issuance of municipal secutities; and

WHEREAS, the Municipal Advisory services described herein are provided by PMA exclusively as a
Municipal Advisor as described under MSRB Rule G-3(d).

NOW, THEREFORE, the Issuer and PMA, in consideration of the mutual covenants and agreements herein
contained and other good and valuable consideration, do hereby agree as follows:

SECTION I
SCOPE OF SERVICES

Upon the request of an authorized representative of the Issuer, PMA agtees to perform the Municipal
Advisory services (heteinafter “Services” or “Scope of Services™) stated in the following provisions of this
Section I; and for having rendered such services, the Issuer agrees to pay PMA the compensation as provided
in Section VI hereof. The Scope of Setvices to be performed in connection with the issuance of the Securities
are only those listed below.

A. Financial Planning. At the direction of the Issuer, PMA shall:

1. Analysis. Conduct an analysis of the financial resources of the Issuer to determine the extent of its
capacity to authotize, issue and service the Securities contemplated. This analysis will include reviews
of any existing debt structure as compared with the existing and projected sources of revenues which
may be pledged to secure payment of debt service and, where appropriate, may include an analysis of
the trend of the assessed valuation, taxing power and present and future taxing requirements of the
Issuer. The analysis may take into account any outstanding indebtedness payable from the revenues
of existing or projected facilities operated by the Issuer, additional revenues to be available from any
proposed rate increases and additional revenues, as projected through internal proprietary systems of

*Preliminary, subject to change, and reflects the current estimated par amount.



PMA and its affiliates or through other parties employed by the Issuer, resulting from improvements
to be financed by the Securities under consideration.

2. Futate Financings. Consider and analyze future financing needs as projected by the Issuet’s staff,
through internal proptietary systems of PMA and its affiliates ot through other partes, if any,
employed by the Issuer.

3. Recommendations for Securities. Submit tecommendations to the Issuer regarding the Securities
under consideration, including such elements as the date of issue, interest payment dates, schedule of
principal matutities, options of prior payment, security provisions, and such other provisions as may
be appropriate in order to make the issue attractive to investors while achieving the objectives of the
Issuer. All recommendations will be consistent with the goal of designing the Secutities to be sold on
terms that are advantageous to the Issuer, including the lowest interest cost consistent with all other
considerations.

4. Market Information, Advise the Issuer of cutrent bond market conditions, other related forthcoming
bond issues, economic data and other market information, which might siormally be expected to
influence interest rates or bidding conditions so that the date of sale of the Securities may be setat a
favorable time,

_Li‘l

Elections, Assist in coordinating the assembly of data for the preparation of any necessary petitions,
otders, resolutions, ordinances, notices and certificates in connection with the issvance of municipal
securities, including assistance in the transmission of such data to any law firmn retained by the Issuer,
such as issuer counsel, bond counsel, disclosure counsel ot otherwise, in the event it is necessary to
hold an election to authorize the Securities.

B. Debt Management and Financial Implementation. At the direction of the Issuer, PMA shall:

1. Method of Sale. Fvaluate the particular financing of Securities being contemplated, giving
consideration to the complexity, market acceptance, rating, size and structure in otdet to make a
recommendation as to an appropriate method of sale, and:

a. If the Secutities are to be sold by an advertised competitive sale, PMA will:
(1) Oversee the sale of the Securities;
(2) Disseminate information to prospective bidders, organize such informational meetings as
may be necessary, and facilitate prospective biddets’ efforts in making timely submission of

ptoper bids which may incluce the use of a third patty auction platform;

(3) Assist the staff of the Issuer in coordinating the receipt of bids, the safekeeping of good
faith checks and the tabulation and comparison of subtnitted bids; and

4y Advise the Issuer regarding the best bid and provide advice tegatding acceptance ot tejection
of the bids.

b. If the Securities are to be sold by negotiated sale, PMA wilk:

(1) Recommend, for the Issuer’s formal approval and acceptance, one or more investment
banking firms as managers of an underwriting syndicate to negotiate the purchase of the
Securities. This may include a request for proposal for underwriting services, A
recommendation will be based upon but not limited to the following: proposed underwriter
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fees, indicative interest rates and yields, tecent comparable bond sales that suppott the
indicative rates and yields, quality of structuting ideas proposed, expetience of the
underwriter and its personnel, and willingness to commit capital. In keeping with the
provisions of Rule G-23 of the MSRB, PMA will not participate in an underwriting syndicate
in connection with the negotiated purchase of the Securities.

Cooperate with and assist the underwriter(s) in the teview of a bond putchase contract and
other related documents. The costs incurred in such efforts, including the printing of the

* documents, will be paid in accordance with the terms of the Issuer’s agreement with the

underwriter(s), but shall not be ot become an obligation of PMA, except to the extent
specifically provided otherwise in this Agreement or assumed in writing by PMA.

Assist the staff of the Issuer in the safekeeping of any good faith checks, to the extent there
are any, and provide a cost comparison for both: expenses and interest, which are suggested

by the underwriter(s), to the then current market.

Advise the Issuer as to the fairness of the prices/vields offered by the underwriter(s).

If the Securities are to be sold as a placement:

@

@

Direct Sale. The Issuer shall identify the potential purchasets and provide the information to
PMA in a direct sale. At the request of the Tssuer, PMA will disseminate information,
including any offeting documents, to prospective purchasers and collect prospective
purchasers’ timely submission of offers to putchase. PMA will analyze such offers to
purchase and make a recommendation to the Issuer regarding the acceptance of one or more
offers to purchase the Securities according to parametets set out by the Issuet ot based on
the Issuet’s best interest,

Psivate Placement, PMA may recommend that the Issuer engage a placement agent for a
private placement of the Secutities, under certain citcumstances. The recommendation to
engage a placement agent will be based upon, but not limited to, the following factors: the
size and complexity of the Securities, the credit of the Issuer, the amortization length of the
Securities and whethetr DTC eligibility is appropriate for the issvance, If PMA recommends
the use of a placement agent, PMA wili then recommend, for the Issuet’s formal approval
and acceptance, an investment banking fitm as placement agent fot the Secutities, This may
include a request for proposal for placement agent services. A recommendation will be based
upon, but not limited to the following: proposed fee, indicative interest rates, recent
comparable bond sales that support the rates, quality of structuring ideas proposed and
experience of the placement agent and its personnel.

Issuer Megtings. Attend meetings of the governing body of the Issuet, its staff, tepresentatives or
committees as requested and at all times when PMA may be of assistance or service and the subject
matter Is related to the Securities.

Review of Third Party Recommendations. Review of a recommendation of anothet party if requested
by the Issuer and the request is within the Scope of Setvices. PMA will determine, based on the
information obtained through reasonable diligence, whether the municipal securities transaction ot
municipal financial product is or is not suitable for the Issuer. In addition, PMA will inform the
Issucr of:

(1} PMA’s evaluation of the material risks, potential benefits, sttucture and other characietistics of
the recommended municipal securities transacton or municipal financial product;




(2) The basis upon which PMA reasonably believes that the recommended municipal securities
transaction or municipal financial product is, or is not, suitable for the Tssuer; and

(3) Whether PMA has investigated or considered other reasonably feasible alternatives to the
recommended municipal securities transaction or municipal financial product that might also or
alternatively setve the Issuer’s objectives.

Offering Documents, Draft the preliminary and final Official Statements, Offering Memosanda or
Term Sheets (“Offering Documents™) based on information provided by the Issuer as well as
information detived from other sources, The information contained in the Offering Documents will
be derived from the sources stated or, if not otherwise sourced, from the Issuer. PMA makes no
representation, warranty or guarantee regarding the accuracy ot completeness of the information in
the Offering Document, and its assistance in preparing the Offering Document should not be
construed as a representation that it has independently verified such information. The Issuer will be
expected to examine, approve and make certifications with respect to the information in the Offering
Documents in accordance with its obligations undet the federal securities laws.

(1) Ina competitive sale, PMA will coordinate the preparation of the notice of sale and bidding
instructions, official bid form and such other documents as may be required and submit all such
documents to the Issuer for examination, approval and certification. i

{(Z2) PMA will electronically distribute the Offering Documents.

(3) Some of the data collected may requite a fee, such as ovetlapping debt or an auditor’s certificate.
Upon the request of an authotized representative of the Issuer, any fees for data will be sent to
the Issuer fot ptiot apptoval.

@) As needed for Offering Documents disclosure putposes, PMA will file reportable event notices
and other information to the MSRB’s Electronic Municipal Market Access (“EMMA”} as
directed by the Issuer.

Credit Ratings and Insurance. Make tecommendations to the Issuer as to the advisability. of obtaining
a credit rating and/or insurance for the Securities. Whete insurance for the Secutities is advised,
PMA will request bids from insurance agencies. When directed by the Issuer, coordinate the
preparation of such information as may be appropriate for submission to the rating agency and/or
insurance agencies. If PMA’s advice includes personal presentation of information to the rating
agency and/or insurance agencies, PMA will arrange for such personal presentations by the Issuet’s
representatives.

Trustee, Paying Agent, Repistrar, Assist the Issuer in the selection of 4 trustee and/ ot paying
agent/registrar for the Securities and assist in the negotiation of agreements pertinent to these
setvices and the fees incident thereto,

Escrow Bidding Agent, Fscrow Agent, Verification Agent. Assist the Issuer in the selection of an
escrow bidding agent, an escrow agent and/or a verification agent for the Securities and assist in the
negotiation of agreements pertinent to those services and the fees incident thereto, if needed.

Financial Publications. Advise financial publications of the forthcoming sale of the Securities and
provide them with all pertinent information, when approptiate. Upon tequest, PMA will coordinate
the publication of legal notices when requited by law for the issuance of the Securities.
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Consultants. Arrange for repotts and opinions of recognized independent consultants as may be
apptropriate for the successful marketing of the Securities and assist in the negotiation of agreements
pertinent to those services and the fees incident thereto.

Legal Counsel. Maintain liaison with bond counsel, disclosure counsel and local counsel, if any, in the
preparation of legal documents pertaining to the authosization, sale and issuance of the Secutities.

Delivery of the Securities. Coordinate the efforts of the wotking group for the Securities, which
typically includes the Issuer, underwriter, bond counsel, and other counsel, as applicable, rating
agency, bond registrar, paying agent, and any other third party engaged by the Issuer, as soon as a bid
for the Securities is accepted by the Issuer, so that the Securities may be delivered and paid for as
expeditiously as possible, Assist the Issuer in the preparation ot vetification of final closing figures
incident to the delivery of the Securities.

C. Setvices Not Related to an Issuance of Municipal Secutities. If requested by the Issuer, PMA will petform
the services following this patagraph for the Issuet, with respect to the Secutities, with no additional
compensation required. This Agreement hereby terminates any prior Municipal Advisory Agreement or
Municipal Advisory Engagement Letter for the provision of the following services:

1.

2.

8.

9.

Rating surveillance preparation;

Debt summary and debt book updates;

Educational presentations to the Issuet’s governing body, community and/or staff;
Review paying agent/DTC invoices for accuracy;

Review and provide advice related to 4 bond levy,

Advise the Issuer of filings related to tax credit bonds and the need to apptove abatement resolutions
and debt service extension hase modification resolutions;

Assist with filing debt-related documents with other government entities, such s the state;
Assist with FOIA-related documentation and questions; and

Assist with post-issuance compliance per the tules of the Internal Revenue Service (“IRS™).

D. Limitations on Setvices. The Services are subject to the following limirations:

1.

The Services are limited solely to the services desctibed hetein and ate subject to any limitations set
forth within the Scope of Setvices.

PMA is not responsible for certifying as to the accuracy or completeness (including the accuracy or
completeness of any description of the Issuer’s compliance with its continuing disclosure obligations)
of any prelimintaty or final Offering Documents, othet than with respect to any information about
PMA provided by PMA for inclusion in such documents.

The Services do not include tax, legal, accounting or engineering advice with respect to the Securities,
services not related to an issuance of municipal securities (except as provided in Section I.C. above)
or in connection with any opinion of certificate rendered by bond counsel or any other person at
closing, and does not include review or advice on any feasibility study.




4. Unless requested by the Issuer, PMA will not negotiate fees ot send out a request for proposal for
legal services including issuer counsel, bond counsel or disclosute counsel,

5. Dissemination Agent setvices for continuing disclosute are not included undet this Agteement
except as provided under Section 1.B.4.(4). Dissemination Agent services include, for example,
annual financial information and annual financial statement Glings to EMMA.

E. Amendment to Scope of Services, The Scope of Services may be amended as set forth in Section VIILD,
The Pazrties agree to amend or supplement the Scope of Setvices described hetein promptly to teflect any
material changes or additions to the Scope of Setvices. Changes to the Scope of Setvices may tesult in an
increased fee.

SECTION II
POTENTIAL BENEFITS & RISKS OF ISSUING THE SECURITIES

A, The potential benefits involved with issuing the Securities include, among other things:

1. Meeting the Issuer’s Funding Needs, The Secutities are being issued to meet the Issuer’s stated
funding needs.

2. Relative Tow Cost of Financing. Municipal obligations, such as the Securities, genetally offet a lower
cost of financing than other available altetnatives.

3. Ability to Lower Cost of Finanging in the Future. T'o the extent the Securities, ot a pottion of the
Secutities, are subject to a prepayment provision, the Issuer may be able to lower the cost of
financing with a future refinancing of the Securities,

4. Ability to Restructure Payments in the Future, To the extent the Securities, or a pottion of the
Securities, are subject to a prepayment provision, the Issuer may be able to restructure the repayment
schedule with a future refinancing or defeasanice of the Secutities.

B. The potential risks involved with. issuing the Secutities include, among other things:
1. Interest Rate Risk, The Secutities are issued at a fixed rate(s). If market interest rates decline

subsequent to the sale of the Securities, the Issuer will not be able to take advantage of lower marlket
interest rates for the Securities unless and until the Secutities can be prepaid or refinanced.

2. Prepayment Risk. To the extent the Securities, ot a portion of the Securities, are not subject to 2
prepayment provision, the Issuer cannot prepay the Securities prior to theit maturity date(s).

3. Closing Risk. If the Securities fail to attract an appropriate purchaser, or fail to be delivered at
closing, the Issuer will not receive proceeds from the Secutities.

4. Default Risk. If the Issuer fails to make the scheduled principal and/or interest payment(s) on the
Secutities in a timely manner, a default will occur, which negatively affects the Issuer’s ability to get
financing for other needs.

5. Tax Risk, If the opinion of bond counsel for the Securities identifies the Secutities as tax-exempt or
tax advantaged, and the IRS subsequently detetmines the Securities are taxable or ineligible for a tax
credit, this determination could cause the IRS to change the designation of the Securities to taxable
of to revoke the tax credits, resulting in potential adverse publicity, impaitment of the Issuet’s ability




to issue municipal secarities in the future, litigation from bondholders and others or a settlement
agreement between the IRS and the Issuer resulting in a payment from the Issuer to the IRS to
maintain the tax-exempt or tax advantaged status of the Secutities. Potential causes of such a
determination may include, but are not limited to the following: the Issuer does not spend the
proceeds of the Securities in a timely manner, change in use of the project financed by the Securities
and any other determination by the IRS that rules governing the issuance of tax-exempt obligations
wete violated.

6. Disclosure Risk. To the extent the SEC determines that a material fact was omitted from the
Offering Documents or a matetial misstatement was made in the Offering Documents, the SEC
could determine that the Issuer violated fedetal securities laws.

SECTION IIi
COOPERATION IN MEETING REGULATORY REQUIREMENTS

The Tssuer acknowledges that PMA has regulatory duties as municipal advisor to the Issuet, and the Issuer
agrees to cooperate, and to cause its agents to cooperate, in catrying out these regulatory duties, including
providing complete information and reasonable access to relevant documents, other information and
personnel needed to fulfill such duties. In addition, the Issuet agrees that, to the extent the Issuer seeks to
have PMA provide advice with regard to any recommendation made by a thitd party in accordance with
Section I.B.3, the Issuet will provide to PMA written direction to do so and any information it has received
from such third party relating to its recommendation.

SECTION IV
TERM OF AGREEMENT

The terms of this Agreement ate effective as of the Effective Date and shall temain in effect, unless catlier
terminated by PMA or at the direction of the Issuer pursuant to the following section, until the closing of the
Securities. For oaly the services (i.e. continuing services) set forth in Section 1.C,, this Agreement may be
renewed for a maximum of three (3) yeats beyond the Effective Date of this Agreement ot any amendment
to this Agreement as set forth in Section VIILD at the Issuer’s request for PMA to petform such services.

SECTION V
TERMINATION

This Agreement may be terminated with or without cause by the Issuet upon priot weitten notice to PMA or
by PMA upon at least thirty (30) days’ prior written notice to the Issuer of the Party’s intention to terminate,
specifying in such notice the ¢ffective date of such tetmination. In the event the tetmination occuts befote
the Securities close, it is understood and agreed that no amounts are due to PMA for services provided ot
expenses incurred, unless otherwise stated in Section VI below. No penalty will be assessed for termination of
this Agreement. The provisions of Section VILB. shall sutvive any termination of this Agteement pursuant
to this Section V or the expiration of the term of this Agreement pursuant to Section IV,

SECTION VI
COMPENSATION AND EXPENSE REIMBURSEMENT

A. Compensation. The fees due to PMA for the Scope of Setvices set forth and described in Section I of this
Agreement shall be $5,000.00 plus $2,000.00 for the services described in Section 1.B.4, Offering Documents,
Such fees, for which PMA is entitled to reimbursement, shall become due and payable concurtently with the
delivery of the Securities to the purchaset. No fee shall be due from the Issuer to PMA unless the Securities
close,




As set forth in PMA’s Municipal Advisor Disclossire Statement, PMA notes that this Agreement may involve
contingent based compensation subject to compensation based conflict. Also, we note how it relates to
different structures or scenatios. For example, recommending a multi-issuance strategy vetsus a single
issuance strategy could result in. additional compensation for PMA and the application of minimum fees, if
any, However, this recommendation would be made only if the benefits exceed the costs. Such benefits could
include bank qualification, reduced negative arbitrage in the investment of bond proceeds and meeting the
financial goals of the Issuer. Also, the additional compensation would be paid ovet time, subject to the
retention of PMA for subsequent issuances.

B. Issuer Fxpenses.

1. Customary fees and expenses incident to a sale are payable by the Issuer, These fees and expenses,
depending upon the final structure, can include fees for underwritet(s), bond counsel, local counsel,
disclosure counsel, rating agency, insurance premiutn, trustee/ paying agency, competitive sale auction
platform, escrow bidding agent and vetification agent.

2. Customary fees and expenses incident to the prepatation of the Offering Documents, such as
overlapping debt and auditor’s certificates, are payable by the Issuer. In the event PMA must pay these
fees and expenses before the Secutities close, the Issuet will be responsible for teimbursing PMA for
the pre-paid fees and expenses.

SECTION VII
DISCLOSURES

A. Disclosures. ‘The Municipal Advisor Disclosyre Staterment, and each delivery thereof, as provided from time to
time, shall be incorporated by refetence into this Agteement as of the date thereof to the same extent as if set
forth herein. As set forth in the Munivipal Advisor Disclosure Siatement, PMA Secutities, LLC is a broket-dealer
and municipal advisor registered with the SEC and MSRB and is a membet of the Financial Industry
Regulatory Authority and the Securities Investor Protection Cotpotation, In these roles, PMA generally
provides fixed income brokerage services and public finance services to institutional clients, including
Municipal Advisory services and advice with respect to the investment of proceeds of municipal secutities,
PMA is affiliated with PMA Financial Network, LLC, 2 financial setvices provider, and PMA Asset
Management, LLC, an investment adviser registered with the SEC {the “Advisory Affiliate”). These entities
opetate under common ownership with the Firm and ate refetred to in this disclosure as the “Affiliates.”
Each of these Affiliates also provides setvices to municipal entity clients. Unless otherwise stated, separate
fees are chatged for cach of these products and services and referrals to its Affiliates result in an increase in
revenue to the overall Affiliated companies.

PMA’s duties, responsibilities, and fees atise from that as 2 municipal advisor to the Issuer in connection with
the issuance of the Securities. PMA receives additional fees for the setvices used by the Issuet, if any,
described in the paragraph above. The fees for these services arise from sepatate agreements with the Issuer
and with institutions of which the Issuet may be a member.

Additional disclosures are requited with the implementation of MSRB Rule G-42. PMA is required to provide
the Issuer with disclosures of material conflicts of intetest and of information regarding certain legal events
and disciplinary history, By signing this Agreement, the Issuet acknowledges that PMA has ptovided the
Issuer with the Munzcipal Advisor Disclosure Statement, which contains important disclosutes on matters such as
all matetial conflicts of interest and all legal and disciplinaty events that ate material to 2 client’s evaluation of
us relevant to our provision of municipal advisory services. This disclosure document will also specify the
date of the last material chaage or addition to the legal or disciplinary event disclosures, if any, on any Form
MA or Form MA-I that PMA files with the SEC and a brief explacation tegarding the matetiality of the
change or addition.




B. Scope of Ligbility,. PMA, at all times, will act in good faith with respect to its Services under this
Agreement. The Issuer agrees that PMA shall not be liable to the Issuet for any act or omission in
connection with the performance of PMA's services hereunder, other than as a result of PMA's negligent acts
or omissions, reckless conduct, intentional misconduct, bad faith, violation of applicable law ot matetial
breach of any of the material tetms of this Agreement. PMA will have no duty, responsibility or liability
under this Agreement as to any services identified in Section LD. of this Agreement, relating to the services
included in the Limitations on Setvices section, PMA shall not be responsible for any loss incurred by reason
of any act or omission of the Issuet, or any member of the working group for the Securities. No recoutse may
be had against PMA for loss, damage, liability, cost ot expense (whether direct, indirect or consequential) of
the Issuer atising out of ot in defending, prosecuting, negotiating or responding to any inquiry, questionnaire,
audit, suit, action or other proceeding brought by ot teceived from the IRS in connection with the Securities
or otherwise relating to the tax treatment of the Secutities, or in connection with any opinion ot certificate
rendered by counsel or any othet patty.

It is understood that nothing herein shall in any way constitute a waiver o limitation of any of the obligations
which PMA may have under federal secutitics laws ot undet applicable state law.

SECTION VIII
MISCELLANEOUS

A. Choice of Law. This Agreement shall be construed and given effect in accordance with the laws of the
state in which the Issuer is located without regard to conflict of law principles.

B. Binding Effect: Assignment, This Agreement shall be binding upon and inure to the benefit of the Tssuer
and PMA, their respective successors and assigns; ptovided however, neither Party hereto may assign ot
transfer any of its rights or obligations hereunder without the prior written consent of the othet Pasty.

C. Prior Agreement or Documentation. Each Patty acknowledges and agtees that the provisions of this
Agreement modify and supersede any ptior agreement or documentation with regards to the issuance of the
Securities (Prior Documentation™). The provision(s) set fotth in this Agreement shall control in the event
that any provision(s) of this Agreement conflict with any provision(s) contained in any Ptios Documentation.

D. Entire Agreement. This instrument contains the entite agteement between the Parties relating to the rights
herein granted and obligations herein assumed. Any otal or wtitten representations or modifications
concerning this Agreement shall be of no fotce or effect except fot 4 subsequent modification in writing
signed or acknowledged by each Patty heteto. The form of this maedification may include an email
acknowledged by each Party. The Parties agree to amend ot supplement this Agreement promptly to reflect
any material changes or additions to the Agreement.

[The remainder of this page is intentionally left blank.]




PMA Secutities, LLC Golf Maine Park District
Cook County, Illinois

By: Byl

Andrew Kim

Ditector, Public Finance Print Name
Title:

Date: _September 24, 2025 Date:

(1) By signing this Agreement, as tepresentative of the Issuer, the representative acknowledges that he ot she
has the ability to bind the Issuer by contract with PMA and that he ot she is not 2 patty to a disclosed
conflict,

PMA. Use Only:

Reviewed: Date:
Revised 5/2024
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